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COMPANY SECRETARIES

Form No MR-3

Secretarial Audit RePort

(F-or the Financial Year ended on 31'03'2021)

[Pursuanttosectionzo+lrloftheCompaniesAct,20l3andRuleNo.9ofthe
companies (Appointment and iemuneration ofManagerial personnel) Rules, 20141

TO,

THE MEMBERS,

VAMNASI SANGAM EXPRESSWAY PRIVATE LIMITED,

GR HOUSE, HIRAN MAGRI, SECTOR NO. 11,

UDAIPUR-313002, RAJASTHAN

I have conducted the secretarial audit of the compliance of applicable statutory provisions

and the adherence to good corporate practices by Varanasi Sangam Expressway Private

Limited [hereinafter ialled the companyJ, Secretarial Audit was conducted in a manner

thatprovidedusareasonablebasisforevaluatingthecorporateconducts/statutory
compliances and expressing my opinion thereon'

BasedonmyVerificationofVaranasiSangamExpresswayPrivateLimitedbooks,papers,
minuteboo'ks,formsandreturnsfiledandotherrecordsmaintainedbytheCompanyand
also the information provided by the Company, its officers' agents and authorized

representatives during ihe conduct of secretarial audit, I hereby report that in my opinion,

the Company has, duiing the audit period April O1',2020 to March 31' 2021' complied

with the staiutory provisions listed here under to this Report and also that the Company

has proper Board-processes and compliance-mechanism in place to the extent' in the

manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records

maintained by Varanasi Sangam Expressway Private Limited (the CompanyJ for the

financial year ended on March 31,,202'\ according to the provrsions of;

1. The Companies Act, 2013 (the Act) and the rules made there under;

2,TheSecuritiesContracts[Regulation)Act,1956[SCRA]andtherulesmadethere
under-Not Applicable during the Audit period;

3. The Depositories Act, 1996 and the Regulations and Bye-law framed hereunder;

4.ForeignExchangeManagementACt,lgggandtherulesandregulationsmadethere
undei-Not Applicable during the Audit period;

5.ThefollowingRegulationsandGuidelinesprescribedundertheSecuritiesand
Exchange goaid of India, 1992 ISEBI Act') :- Company has not listed its.securities'

hence provisions of The Securities and Exchange Board of India are not

applicable to the company during the audit period;

a) The Securities and Elxchange uoard of India (Substantial Acquisition of S

Takeovers) Regulations, 201 1;
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b) The Securities and Exchangc Board of lndia (Prohibition of Insider Trading)

Regulations,2015;

c) The securities and Exchang,e Board of India (tssue of capital and Disclosure

Requirements) Regulations, 2 009;

d) The Securities and Exchange tloard of lndia (Employee stock option Scheme and

Employee Stock Purchase SchemeJ Guidelines, 1.999 / Securities and Exctrange

Board of India (Share Based Employee Benefits) Regulations, 2014 (effective

2Bth October 2014J;

e) The Securities and Exchange lloard of India (lssue and Listing of Debt Securitiesl

Regulations, 2008;

fJTheSecuritiesandExchangeBoardoflndiafRegistrarstoanlssueand.Share
Transfer AgentsJ Regulations, 1993 regarding the Companies Act and dealing

with client;

g)TheSecuritiesandExchanget]oardoflndia(DelistingofEquityShares)

Regulations,2009;

h) The Securities and Exchange Board of tndia (Buyback of Securities) Regulations,

1998;

6. I have also examined compliance with secretarial Standards with respect to

Meetings of Board of Directors (SS-1J and General Meetings (SS-2J issued by The

Institute of Company Secretaries of India.

During the period under review, the company has complied with the provisions of

the Acl, Rules, Regulations, Guidelines, Standards, etc mentioned above'

We further report that

i The Board of Directors of the Company is duly constituted with proper balance of

Executive ulrectors and Non-Executive Directors, The changes in the composition of

the Board of Directors that took place during the period under review were carried

out in compliance with the provisions of the Act'

,. During the period under review, following changes took place in the composition of

the Board of Directors:

o Mr. Vikas Agarwal (DIN: 03113689 Director of the Company, retires by

rotation at the ensuing Annual General Meeting and being eligible, has offered

himself fbr re-aPPointment.

o Mr. Varun Bhasin (DIN: 032627 61) has been appointed as

Director on 01$ DaY of March, 2021.
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oMs.RiyaParakh(DIN:08769864)hasbeenappointedasanAdditional

Director with effect from 23il Day of june, 2020. Further, the Members of the

Company at Annual General Meeting held on 30th Day of September 2020

have appointed her as Director of the Company'

oMs.Suhani|ain(DIN:os55gz24)ceasedtobetheDirectoroftheCompany
with effect from 1sr Day oi April, 2020.

o Mr. Aiendra Kumar Agarwal (DIN: 01 147897) ceased to be the Director of

the Company with effect l)'om 1't Day ol'March 2021'

o Mr. Anand Rathi (DIN: O27g1.O23) ceased to be the Director of the

Company with effect from 1't Day of March 2021'

z Adequate notice is given to all Directors to schcdule the Board Meetings, agenda and

detailed notes on agenda were sent at least scven days in advance, and a system

exists for seeking anil obtaining further information and clarification on the agenda

items before the meeting and for meaningful participation at the meeting'

i All decision at Board Meetings and committee Meetings are carried unanimously as

recorded in the minutes of the Meetings of the Board of Directors or committee of

the Board, as the case maY be,

I further report that there are adequatc systems and processes commensurate with its size

and operations of the Company to monitor and ensure compliance with all applicable laws,

rules, regulations and guidelines.

Ifurther report that during the review,period, conlpany has not taken any major action

having a beiring on the Company's affairs in pursuance of the above referred laws, rule,

regulations, guidelines, standards, etc.

For BHARAT CHO ASSOCIA'TES

COMPANY

T CHO

PROPRIETOR

M. No.: F10700
CoP:14489

Place: Udaipur
Datet 70 /06l2O2\
UDIN: F010700C000453340

Note: This report is to be read with our lotter of even date which is annexed as "ANNEXURE-

1" and forms an integral part if this report'
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"ANNI]XURE-1"

TO,

THE MEMBERS,

VARANASI SANGAM EXPRESSWAY PRIVATE LIMITID,

GR HOUSE, HIRAN MAGRI, SECTOR NO. 11,

UDAIPUR.3 13002, MJASTHAN

My report of even date is to be read along with this letter'

A. Maintenance of secretarial records is the responsibility of the management of the

Company. My responsibility is to express an opinion on these secretarial records

based on mY audit.

B. I have followed the audit practices and proccsses as were appropriate to obtain

reasonableassuranceaboutthecorrectnessoftheContentsoftheSecretarial
records. The verification was done on the test basis to ensure that correct facts are

reflected in Secretarial records. I believe that thc processes and practices, lfollowed

provide a reasonable basis for my opinion'

C. I have not verified the correctness and appropriateness of financial records and

books of accounts of the ComPa ttY

D.Whereeverrequired,IhaveobtainedtheManagementrepresentationabout
compliance of laws, rules and regulations and happenings of events etc'

E.ThecomplianceofprovisionsofCorporateandotherapplicablelaws,rules,
regulations, standardi is the responsibility of the management My examination was

limited to the verification of procedures on test basis'

F. The Secretarial Audit Report is neither an assurance as to the future viability of the

Company nor of efficacy or effettiveness with which the management has conducted

the affairs of the ComPanY,

TES

T CHOUDHAR

PROPRIETOR
M. No.: Fl0700
CoP: 14489

Place: Udaipur
Datezt0l06/2O21

Office Address: 158, North AYad,

Mob. No.: 9351'962446

Udaipur-313001, Rajasthan, India

Mait Id: csaud r19@gmail.com

For BHARAT CHOUDHARY,W
































































































